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STOCKS UNDER REACTION.
GOOD BUYING ON THE DECLINFE

LEADERS EXPECT NO IMPORTANT SET-
BACK—BONDS AND MONEY
. Closing prices yest:nlay of the prinecipal ac-
tive securities and net changes from Monday's
last quotations were as follows:
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In comparison with the dally d=alinrgs of a
few months ago, yvserday's stork market was
excesedingly active But when the comparison
te made with the recent datlly husiness the
transactions werea small, and In some quariery
the market was called dull and {nactive. desplite
the fact that total sales amounted to 770,700
shores Prices wers agaln reactionary, but rthey
vie 'ded stubbornly, and in oniy a few cases he-
yond fractions Tt appears to he admitted in
Wal} Street circles that the market will not
pxperienice & noteworthy decline until money
raias change. or unless some unexpeoted fd-
verse deva'apmants of an unsettling influence
apon the eountry’s husiness should arlse. A
reactionary tendancy s welcomed as A surs In-
dication of a renewed and active buying move.
ment, and it |& In expertation of such 8 move-
ment that the owners of stocks on adequite
marging are holding thelr securities for
higher prizes that vigoroug publie buving will
naturslly Insure

The marksi has been tegted In the last
few days Ite structural position has been
tound sound, while the profit-taking and =elling
put by waak holiers on Monday and vesterday
have strengthensd tne general rechinical condl-
Uons. The buying vesterday came from peojle
who belisve in taking advantage of every reac-
tion, for In their opinion there will pe no cx-
tensive decline, but a higher range of values in
. the mear future And these people are the sub-

the

wall

stantlal market [nterests  Commission-houss
busineus waa much lighter yesrard trd as a8
consequence, room tiaders exepted all their

strength in sttempts to depress prices; but untl)
the final d:alinge they made little progress In
their campaign against valuea At the close the
real market jeaders were satiefind and pleased
with the dayv'es business, and they did not hasi-
tate to predict higher prices at no distant perind.
The day's course of values reflected, mors than
anvthing else, the process of digestion Ineident
te u perind of retlizing sajes

There were few important price fluriuations
in the day, and final cha:rges wers generally
small fractions. The anly etriking exc !
among tha active fogtures were Sugar Reof

Burlington, Clevéland, Lorain ard Wheeling
Delaware and Hudson, Lake Erle and Weetorn
preferred and Pennsyivania. wils 1nst from 1

nd. Clacinnatl. Chi-

1o 2 per cent, and \
eago snd St Lonis, Cansolidated Gas, Great
Northern preferred  and  Twin Cliy  Rapid
Transit, which mads subtstanting ret sdvances
In the middle of the day hroyers representing
prominent Interesls were of tve atid ar
the close the selling prissure attracted a gaod
elass nf orders for the account
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THE DAY'S OPERATIONS IN BONDS
GOVERNMENT BONDS —Market Arm  Final
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h AMERICAN SECURITIES ABROAD,
5 London, Jan. 3%, 4 p. m.—The marke! for Ameri-
j ean securitles was {rregular, with 3 bullish under.
" tone to-dad Ciperators were lnuctive, &nd thers
was no decided fenture, The elosing was 1, with
| n demand T.nst rices  wWere isan,
i B, Canndian, &%, ¥t Paul 137 THinols Centrs
| 120, Loulsville, i Union Pacifie preferred, 527
ﬂ New-York Central, 1238, Erte, 14, Pennsylvanin, 681
r Peading, 12, Erle first preferred, 42%; Northeen
Pactfic preferred, K% and Grand Trank, 7%,
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MONEY AMND EXCHANGE.

MONEY RATES —Money on rcall. 25 per cent
with axceptions at 2% and & per cent. Time money,
234 per cent for sixiy Gays, JglA per cent for thres
months, 3 per =ent for four months and 3 per cent
for six monthe Commercinl paper riles wers Jg9
8% per cent for all perlods for the best nomes

FOREIGN EXCHANGE -Market  firm and
higher. Actusal cloping rates foilow:
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DOMESTIC EXCHANGE — New-Orlrans-—Com-
mercial, 50§75 discount. bank, §1 premium. San
Franclsco—-Bight. 174c, telegraph, Mo, Clnetnnati—
Over the counter, e premium, between hanks,
par. Bavannah—Huying, 1-16c dlscount; selling, 7o
per 51,000 premium. Charieston—Buying, par, sell-
ing, %e premium. Boston—igl0e discount. Chicago—

BANK CLEARINGS — New-York — Exchunges,
$376.521,507; balances, §12.464.403  Baltimers  Ex-
ehanges, $5.000%02; balances, §540,150, Boston-Fx.
changes, $27,281.457; balances, $3.441.177. Philadel-
phia—Exchunges, $17.056.044; halunces, §1.0676.216.
Chicago—Exchanges, $10902 048, halances, $2.408 -
8.

L_mm MONEY MARKET.—Call money In

London, 1% per cent. Open market Alscount rates, I

NGty per cent for short and 2318112 per cent
tor long bills. Berlin discount, 3% per cent. Parls,
21, per cent. Berlin exchange on London, 20 marks
421 pfennigs. Paris exchange on London, 25 franca

17 centimes.

FUROPEAN SECURITIES. —DBritish consols closed
at 111 1-14 for money and 111 3-10 for the account,

French rentes, 102 francs 15 contimes,
in London, 5365
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B e S

Span

ikl 48

‘ER MARKET —Rar silver, fhge. Mex-
Bar siiver in London,

GOLD PREMITUM —In Madrid, 2062, Lishon, 48;

SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCKS.
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WALL STREET AND BEXCHANGES.

OUTSIDE SECURITIES —Market Irregular and
quiet. Standard Ofl closed at 710478, nguinst ng
115 on Monday, Last prices of other prominent
{nsuen were: (itls Elevating 40, preferred, S8%Q
$6ti; New-Amsterdam Gas, common, 3ZUS2%, pre:
terred, MHOTY: Wagner Palace Car, 1919716 Conti-
nental Tobarco, common, My d35; preferred, TAWUTh;
Alr Power, 07449, against 68470 on Mondny.

FEDERAL STEEL DIVIDENDS. —The {irectors
of the Federn! Stesl Company will mest the latter
part of this month fo take action on the dtvidends,
hoth on the common and preferred stocke. The
preterred will he put upon a & per cent basis, with
the first dividend 134 per cent. payahle on or about
April 1. No decision has yet been reached regard-
Ing the rate to be dac'ared on the comman atock.

FOREIGN TRADING. —London prices weres lower
and arbitrage houses mold on balunce ahout ten
thousand shares fn this market, the heaviest sell-
ing helng in the Northern Pacifics Southern Hall-
way common and oreferred wore bought for the
forelen norount

CHANGES IN ARBREVIATIONS, A number of
chunges have been mude in the Stock Exchunge
viicker” abbrevintions for the names of stocks, the
object belng to shorten tha abbr viations by drop-
plzig one or more of the letters constituting ench
symbol, thus allowing the guotatins to be tleked

off mare {dly than at present, The lst of
changes, which will become oferative to-day. i aR
follows: AMS (American Spirta Manufaciuring

Company) will be changed to AG, ACO (American
Cotton O] Companyy will be A0, ANN (Ann Arlor
tallway) will be AN, HIS (Natlonal Blscult tom-
panvi will s BRI, BEW (Baltimore and Ohlo South-
western Ballway) will be BX, CFL (Colarado Fuel
nd lron Company) will be CF, CEI (Chicngo I‘If'tlt
Fastern [inois Raflrond) will be UB, E&P (Erie
and Pittsturg) will be EP. BEAG (Eest River (s
Companyit will be BG, 1CE (Consolldated les Com-
panyt will be 10, JOL tJaliet and Chicago) will he

and St Louts Badirond) will

JO, MST (Minneapolt

he MS, PST iPittsbhurg, Cinelnnat), Chicago and 8t
Lotile, hetter known as “Panhandie’y will he PT:
P (1l & or & Oamble Compansy will be PG,
ROW 1 irands Western Ratlway) will he T
Ti'I (Tennesiss Coal, fron and Rafiroad Compiy)
wll be T1L TFW (Toledo, Feorla and Weatern Rull-
rouds will 'be TE, UFC (Unton Ferry Compianyd will

be UF, WGR (Western Gas. Company) will bo Wik,

(Wisconsin Central Company) will ha Wi

= Third Avenue Rallrond) will he TAN.

SINTH AVE (Sixth Avenype Hatlroady wiil be HAV,

EIGHTH AVE (Elghth Avenue Rallroad) will ba
v,

ECTED A DIRECTOR —At a_mensting yester-
¢ the Hoard of Directors of the Talon To-
o Company Anthony N. firady was plected &
tor. Together with Mr. Brady, the following

irisa tha Bourd of Directors: Willlam H. But-
Thaomas F. Ryan Frank Tif (of Purk &
rdi, Samuel Thomas, Frank Mc AC

¥,
h LA B Widener, Willlam L. Elkins, George

Smit 0
W Hramer and Fraderick P Voorhees

TO PAY DIVIDENDR —Farson. Leach & ("o, W.
W Harels & o, Winslow, Lanler & (‘o nnd the
Knlckerpacker Trust Company dividends
or i number of securities, |is h wili be
found in another sollimn
COMPANY'S SHOWING. —The ldverpond

and Olabe Ineurance Company pub-
aunl stitement of lts United

sranch Ath=tanding the unfavorable
18 which governed the insurance nusiness
. the statement shows gratifying resulta,
helng 9 1, und the surplus
o pyer the sime
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Ol TSINDE SECURITY MARKET.

NEW-YORK STREET RAILROADS.
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Ir ]':..-u,'n Iat pref. T | A&O 102

A: 24 pre . | E | AXD 1 13
8 (e - — -

do, pret : (SNl 2
Wagner Palace Car 8 | Momth | 101 10

Total ssles

Tremssicsiiicssacie L M0G0 | *Ex dlvidend

|
.'
|
|

OTHER CITIES, |

PHILADELPHIA STOCKS.

(Furnished by s Haven & Townsend, No, 40 Wah-et)

A Asked. Hid Askad,
Am B; a3 00 101
Ralt otion ... 84N B3 e
Camhria [ron .. 4 45%  Penn RR Co.... 80% 044
1t Pass Rty Ind 8A% &7Y% Penn Stes] Com... — -
Chootaw . ....... 2% W0 an pref e = o
Eleo Stor BAt.... M Kl Penn Mfg Co ... 28% 28%
a0 pref ... & | Phil Tractlon iy ImTe
Pleotro Preumt., % 1% Phil & Frie . ... 21% 22%
Heston Pass Ry 43 46 | pPittaburg Trae, .. - P
do pref .. 74 7 | Joches Prsa Ry, 12 14
Hunt & Br Top. 11 18 | Weish Light Co.. 38 1%%
Ao pref  ..... 41 48 | Weab Inc Lt Oan 2% A
Ina of N A, o5k 2% | Welsh Com pref. — L
Lehigh Nav, 41% 42 WNY &P b Al
I-high Val RR ™ i, | Untted Com of NI 208 207
Marsden o ... 10% 10% T'alon Traction. .. 3l b
Northern Cent. . 00 92 Unitad Gas Tmp. Tl 145
BONDE
Ind Pasa Be. P4 MYy Newark Pass fn 117
Kan (T P 2’!1 .2 ‘.’2“ ™ Peopl='s Trac 4a 107 1
NJ Conbe...00 151 |E&P. ooea B #0% ]
.
ROSTON STOCES,

1 Proad.at)
Yentorday, To-4ny.

Furnished by B 1. Day & (o, Na

Yesterdny 1‘-.—<|.4.f
AT&BFeom 2%  220% Westeh Floo com 4% HS
do pret...... 008 &1 1 dif pref,.i..... B8 'y
Am Ball Tel 810 AIN Atohisom e Tinily Yo%
Am SR Co com 138%  133% (en Elec fe .. 110 110
d.grﬂf . 113 118 N En 114t 114
HPay State Gas. 3% Ay Fdlson Elec 11, 100 IR
Fost & Albany.. 263 g Deomin Mog. 3T% a9
Eort & Me com 1T1% 171 ! Atiantle ceae 434 41
Chnle Hur & Qy. 1371 1wt & Mont 6
Fitchh t4 pf s 318 1 Hutte & Host. .. Thi '
Gen Elen aom 1lu'y - 1] & Hecla. ....T4 ™0
dn pref 150 - Centennial o ..... MHH M
Mexican (vnt % T Frankiin Ay ] o
N Eng R4 pf . P8 100 1Oweenls na na
Oid Coluny. ., ... 30 i Quiney . =
1" 5 Hub enm .. 028 A2 ! Tamarack oo AR M
Tnion Pac com. 47% 0% Welverines ..., 44% 4P
Weat End com. 93 #2i5 Roston Eler As 4
A5 pref ..., 110 111 Areadia Lesees 8O T
I " -

QAN FRANCISCO MINING STOCKS.

YTestarday 'r'---’la“r | Yewterday To-Anv,
Al cans JOB P Justien co ) 12 10
AlSKA €OD v0uw.. MR wtl Rentuck Con ... 07 18
Andes ., 18 A3 Mextenn ..ou.e..0 B an
Helonme . i 14 Oveldental Con .. 2R 24
Benton £l ... W N7 Ophie THAEE nn i}
Hest & HEniohar .l!ﬂ‘
10
&%
L
Rl
.13
J8

RAILROAD EARNINGSR.

WEST CHICAGO ETREFRT RAILWAT

1507 1405 1909

Pruarth week in Jan - $04.0128 BAs i
Jan. 1 ts Jan. 28. . - 200, 194 20084

DENVER AND RIO GRANDE

Manth of Decamber— 1504 T 1508
Numnher of miles, .. 1 1,848
irosE AanInines el | 301 3":3
Operating expenss AW ATT

Not sarnings .. ... S20A870  $2i3328  $AXB8

July 1 to Dae 5=
firoas earnings . TR AN BE4Th4NS B ETD Ran
(mperating expenses 2,232,050 2 ARA IR 2.R2S 8AT

Nt sarnings # mos.. $1.530470  $1,78AM8  $2044.012
Other income ... ’ - AL RIS

BOTAIR crvermrrrennen e SLEATTAR  BROPAOTT
fht.nt“a‘: diinsusesanans RS 1. 20, mRA 1202

CTmmn4ns gneARAS BWRLANA

Surplus

ERIE

Manth of Decamher—
Nupiher of miles...... s —
Gross sarnings vene F2530. 612
Oparating sXpinses ... o040, 434
500 178

L ]
o
- §

2048
$2 103, 2
2N AT

£2,

Tealmsan $W6T0T

earmninEgs .
vit -

Net
Jul

A0 a1

S0 0o TH 882

. $1R.080,110 #1783
R R TR T T 133

Neot earninge 8 mos _S'I_‘.‘a'-:-i\ &5, 120 PR
JEW-YORK, ONTARIO AND WERTERN

¢ Dagamber
N roof miles 477 “'-',I
Ciro PSP i £328, 804
Fiross sarnings ‘E-_-l 14 oo 11K

Farehses and tagation i 15
$Teo $57.178  B1I6.A8T
$2120706  $2.182081

1430158 1481108

Net earnings . .

Juiy 1 ta Dee, 81—
Mrosp aprnings
Ciperating expenren

$2.145. 940
1 478 400

Nat ngs A mos $ARGOT 7
NEW-YORK, RUSQUEHANNA AND WESTERN

Manth of Deceribar— . =
Number of miles o 157 107 |
Geimn eAITINES cess  BIRD4TH $50. (=) I
CIperating eXpenses ... fAs.870 111,425

Mot anrninEs ..—_ﬂa_!-fni 213 $118 vb1 1

to Ten, al—
8 ARFTIINES £1 4008 $1Lnme B Fat 4
AtinE REjeneas TR A0 ATAGNY A%4 18
Net aarninga @ mox.  $ABOASS  SATAORL N1
NORFOLK AND WESTERN,

Month of Decembep—

Wumber of miles. ... 1,8T0 1670 1,581
(iroam PACTINES vee  FESAODY $1,082, 420
Operatity SXPANASS +ou Lottt 640, T30

Nat earnines ou. BSLKTST #5362, 100

July 1 to Des. 31— . 55
firnss anrnings .. B0.417.028 A0 040 508
Crpernting axpenues ... 4, 102245 A 884,170

Net sarnings § mos. §1,243 23 L W $1,076,388

RID GRANDE SOTUTHERN,

Manth of Decembanr
Kumbtiar of milen ’.ﬁ: i "I:l;!
Gire rrrning FI1T 48 8
Cipr .:- :;I:~ SApTAE (L. 3 o0, 245

Net MUTTUOE® . ccocees 5408 $18. 743 3 0aE
Othar "NCHNR. Loaronras -— LU , 177

TOIAIE csousasansnsns 14,107 10 908 3@(&“4 |
ChREEAR covsensasasses —_— 14,148 l vl |

Burplal . coeiivees $1.208 | SR §7.045 |

) o Dea Al-—

1'13 s wnTI 1A §210,353 $274.420
Ciperating axpansss. ... 120,079 184, 780

Net sarnings 6 mos -‘_'?“lk"\a-}' $54 202 130,005
Crthes ."n-'--rr:n ....... . — 2114 T

Toral thoomi®essssnnn, €41 15 §190.522

| Flaed charges.....icee 84040 LIRS ] 1T S0
Fa T $1.578 224 852

11,924

Surplus .
FAN ANTONIO AND AMANBAS PAES

woaIm e r—
crraves FRINITR 100,878 $1T2.4%0
14202} 120 404 i
Not samingy...evene $Tn. N R e
Juiy 1 ta Dee, R1—
i n ¥ . Lo F1LADZ2OR B 148057
pETAtInE FXPanaTes. ., LT THLATS
Not enrnings A mas,  $541.108  B4N1S2 BATD.100
SOUTHERN PACIFTL
(Whaola system. |
% of Derember-
jop of mmiiles - -— T.0M0 1012
i anrrings cee AWM g NI 2T N2 04
| iperating exparines ... 2750804 o &nn T A00E s
Net antnines £1.087 T24 _:-1 GLE Y B RN ST
July ¥ n ¢ 81—
iy O&E 20 440,007 $28 4 B30, 708, AR
Oyernting exponses.... olL s 18y 18 Nt 10E

o123 SILOIA 02 $11.87T4 7T

IN CHICAGO.
(Specinl),—Wheat lost 246 ta-
\wre nomost S¢ under the

Net sarnings 4 mos. BI040

THE TRADE

CHieagn, JTan 51
dny, and to-night's prices
heat Axures of Ingt week. Profit-taking and stop-
lnms orider selling wera tha fratures to-day. At the
aopening it was plain that the big Governmeant crop
flgures of Monday night, B hushels, had
made o decided Impression.  Liverpool came 14,@
1l lower. Seaboard clearancas wera ATD 00 hush-
els The destre to gave profits was too urgent to
pertit of much attention to such bull helps as
cama along. The weather West was ocolder than
ever; thers were more crop complalnts hecause of
hare flelds. “Bradstreet’s™ d n decrease |n
the waorld's visible supply of P bushels, Insrend

af tha fuerease expected,  Thoman announced o
T-point drop In condition for January Broom -
hall reported Kusston offerings lehter, but =
that o large tonnage had headed for Argent!

Farly there wns & lack of that outside trade whict
iing bern the main support. Soon after the market
aturtod the Houldation began, There was & great
teal of Wall Street selling preat deal of local
selling nnd a vast amount for 8. Louls. 1t was al-
most all in the way of profit-taking or of stop-loss
salling. Shorts, tnitend of Increasing thelr lines, ns
a ritle oovered  Just st the private cable
gnve the stocks at Olessa and Nikoladey as 1670
w0 hyshels, and decls the Husslan visiiie
May openad at shTRL
T, and closed mt WSUTIRe
noid At Tiko

(forn lost %c and elosed at the bortom
openmd nt B8, aold batween 381GIET iy
ae,  The Incldent was heavy selling at
f*atten, who had coversi h e early
only to it out agstn with a good doal
just before the o lose Laverpoal was
Heaho leurances ware 837 % bushels. The cash
husttiess tosday was wsmall, 6008 busheis, Mon-
lnrge sales apparently fling: up the Enst.
wernment Agures announced  last night,
v bushels, were Inrger than anticipated
sowire beildn jower

1

close n

#uld between J
n the

Inrge LT

Miy

rurh

- May

and closed
nt the
closa hy
put mars
%1 fower

wrd

diey’'s
The

Sampl
May sold

Oats log! Se. a matter of sympathy
between WL Ge and 0. and closed at SN0
e Tie s wers B0 oncs, with e for Wednes.
duny  Clearafices were only $30%  Samples wers
| tge jowar, Counselman and Patten led the solling
Chuts fire expected to sympathize closely with oorn
Flaxsead lost e, May solling ar S5 INGudl 1Ty

and closping at 51108, Minneapolis had only T cnrs,
futh, 4 Chlcags only &

vre whs i weak provision marker, pork losine
rid und rites Tyl Flogs wore 37l lower
m recelved une A0 eatlmnnted for Wednivas.

seliers dn the strong days were fnoderite buyers
to-day

‘I)l“ the r.'ui!- puts ﬂnu May wheat closed at
enlls, The uts on May corm, 3'%e; culis, 3
LIPS e

Jinanciay,

REORGANIZATION

OF ThE

Columbus, Hocking Valley
- &Toledo Railway (o,

A plan apd agresm. ot of reocganieation ls pew
and ail security boiders are Invited L abtuly copien
office.

A docree of toreclosure and sale of the milmag
of the (olumbun, Hoeckng Valley snd Trlads Rall
[ Company ant 0. tae onal lande of the Horking fug ::

Fallroad Cuompaty has heretofore  been ontered n

United States Clreuft Court for the Southern DIIM‘“
| Ohlo (Easterr v slen), and said Court, of it awg "

tion, has dicecie] that a sale thereunder migp by x

not later than April 14, 194,

Frompt actin by security holders Is thers eanacigg

end we hereby giie rotl-e that i

ON UK HEFOHE FERRUARY 1, 1508,

HOLDERS OF THE FOLLOWING SECURITINN, 1 ordep

to participat* (n the reorganization, MUST LEPOsIP

THEIR BECUKR'TIES WITH U8 under said blan aag

agresment, viz,

Columbus, Hocking Valiey and Toleda Halimay Og '
per cent. bonis
Columbus, Horking Valley and Tolsda Rallw

Hocking Cot' and Rallroad Co. 8 per cont r.-'-n::.c“ -
| Columbus Hicking Valley and Toisd i
’ per cent. bands el oy ¢
|

At r

Columbus. Hoeking Valley pnd Tolsds Fallws
ferred stuck i
Columbus, Hoeking Valley and Toledo Ral
COMMOn MOck, Riian

We further glre notica that
ON OR BEFORE FERRUARY 1, 1809,

HOLDERS OF OUR EBBECEIFTY OR CERTIFICATRY
FOR BONDS of any of the above-deserited (saues -‘:uu;'
deponited with s pursuant to our clriular of ranﬂnq
6, 18GT, i= order ta participate In wa rearganization,
MUST PRESENT SUCH RECEIPTS O CEATIFICATES
AT OUR OFFICE AND HAVE SAME STAMPED Ag
ASSENTING TO THE PLAN AND AGREEMENT ar
HEORGANIZA TION.

Deposita and assents, If acespred after Febroary tot,
1500, will be sulect 1o such terms and conditions as "
may hersaltar derermine

Further notice w'il be glven when the saah menty
from depositon of stock are required, >

J. P. MORGAN & C0,,

23 Wall Fireat,
New York, lanuary 12 1886,

THE NEW YORK, ONTARIO AND WES™
ERN RAILWAY COMPANY hershy gives fotics ip

o

& holders of Bands knewn as "OONSNLIDATED ﬂ]’!
IRTGAGE FIVE PER (CENT. GOLD  RONDR
H ad undar the mortgage ar desd of trust Agted

1th, 1888

th
»

11z executed by sald Ratlway Company ta
Marsancile Traet Company. Trustes, that sald Rall
Company intends ta take Gp and redeem all o

Eave bean fesyed under

t, an the first dAay of Ju
hundred and ninsty-nine (180
sum of one thotes and #
imand-Aoilar bond, and five b

ra-hundrad-da
4

then remalning
£ satd Rallway O
the Tty of New
1 redesme .
t nd (1000 of the der
Aailars ($00 ench. and o
(1001) to aix thousand ona
rnomination of ane thousand
rumbeta tnclusive

Interest sald hends will

fier pald first dav

oG one
£ th
o

Company for
within ehiry ¢
will depe
or the registersd b
rum abovs fixed and
ARny coupon or e

surh bond at the sald firs £ Iyrie
THE NEW YORK, ONTARIO AND WESTEEN RAlka
WAY COMPANY

THOMAS P FOWLER President

T0O THE HOLDERS OF THE

Cons. 1st Mtge. 5% Bonds

OF THE

N. Y. Ontario & Western
Railway Company.

Referring to the foregolng, the anders
signed offer the privilege 1o holders of Cons
solldnted First Mortgoge 57 Gold Boads ta
refund thelr honds into 4% Refunding Morts
gnge Gold Bonds due 1902 of the denomine.
tion of B1.000 ench. Holders of the called
honds destriog to refund will recelve a dik
ferencse of 3= In cash, Interest to be ade
justed as of June 1si, 1809,

This ofter will remaln open for A reasobs
able time, hut may be modified or withdrawa
without farther notice, Holders of 5% Bonds
desiving to refund sheuld surrender thelr
bonds to the Mercantile Trust Company, 130
Brondwny, New York, and recelve the #%
Honds with the eash paymout i exchange
therefor,

An officin]l statement setting forth the
finuneinl condition of the Compauyr, and
showing the result to hondholders from res
fundink, can be obiained at the office of tha
undersigned.

On the retirement of the Consolidated 5%
Nonds, now called, the Hefuoding Mortgage
4 Honds will become the FIRNT LIEN ON
THE ENTIRE RAILWAY AND PROPERTY OF
THE NEW YOIk, ONTARIO AND WESTERY
RAILWAY €OMPANY. The Compuany's net ins
come for the syear ending June S0th, 1568,

Cwans $1L017,460, or nearly double the amount

Cregnired

There was some ssmpathy with the grain
mett, Al all it wid considered, b wover, a |
siendy market. Packers who have been

for Interest chiarge upon coms
pletion of the present refunding.

KUHN, LOEB & CO,

27 and 29 Plne Street,
New Yaork, Japuary 8, 1809,

el St
Sttortqane & rnst Co

50 CEDAR STREET, NEW YORK,
CAPITAL «ovineonnsanssone s BEANL000
SURPLILS 1,500,000

Transacts a General Banking Business.
Allows Interest on Deposits gulject to chech
Iz Legal Depositary for Court & Trust Fundss
dcts as Fiseal Agent for Cities & Corporationd
Buys und sells Foraign Exchange,
Makes calle transfers & collections on all
of the world.
Tesues Commercial Credits.

Loans money on Bond and Motgage.
Issues First Mortgage Trust Gold Bonds.
Acts as Trustee, Registrar & Transfer Agenb
Transacts a General Trust Business.
WFFICERS.

L L LT

Tearae W, Yon viiin. President
ther Kountz VicesPresident
ames Timpaon d Ve raiider
rihnr Turnbs . Trensiuref
S illinm P, Elliot . : s =ECTeinry
lark Willlams . Asnt, Troewsure?
icbard Mo Fiurd o, Anst, Secretirs

Al : it ‘g F Demt
eanuder Pl "!!ofllﬁf"r‘l!lﬁ; & Forcigu be

Samuel D Babvock,
Fredortck (v Rartod, *Guntay E Kissel.
. Ladyard lalr, Lather Ko -

’.‘“‘“"ﬂlll‘l?r‘l-‘, Crarlron
Chiirles 1. Dicke
Willlam 1* h.u{'

fr.,

nise,

aven, it
Charles B ienders
James 1. HII, L

TO THE HOLDERS OF THE
FIRST MORTGAGE BONDS 0f THB
KINGS COUNTY anD
FULTON ELEVATED

RAILWAY COTIPANIES. -
In view of pending negotintions and

other ﬂ-mumn.pli in necessury for (he prover
profection of the interesis of the eSO
ol the first lulrl[a‘c' bunds of the .
County Fulton Elesated Rallnlf"w‘-
panies 1l these bonds should be PG,
under the control of the HeorganlsBo
Committes ns soon as possible Caples l[‘
ngreement (o be esecuted by depns

bondholders can be obinlued from elih
Trust Compuny, whivh hus consented !li

gl
the undersigned or at the office of us
wa the depositney of the honds, An

tmpossible nt the present thme to foroit
I e then, thln o reene®

nn un of l‘rnl'f‘llo“ S - ulrwnl“
der may withdenw his bonds nl.thw
charke within (hivty dinys nfter the po
ton of the plan of reorganieation, 18 Gee,
the proviston mude theceby for the 'lﬂl‘
wt the hinds in auestion Is unsatis 1—":'"_
The Committee witl act (or nl| nihe
who deposit thelr bouds W t" the
CHAT Y o ob ety e e TEuet o3y
nuny “’lrll i\orlu :all gotlible recelpts for
the honds dejoasited,
New York, Janunrey &, s,
AUGUST BELTIONT,
WILLIAT A. READ,
WALTER o(‘lja%h‘lg'lhﬂ.
JANES J »
Reorga ittoe.




